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Yonggiang Chu; Xinming Li Yang Xiao; Bo Wang

REA: FMB AAXE REA: B W ARXEAE
RIEA: BER THAEKE RIEA: BEN FRMETIAZ

Automation and Stock Market Participation

REESR, REHEEK, ERRERE? ——RKESIMFRPBAEEA SRR S
Weilu Meng; Weijie Lu; Gecheng Yuan; Li Zhou R BB B

REA: RHRE PEVRENEKRF
RIFEA: AR SEBXZ

REA: KRElE BHEFXEZRZFE
REA: KR PLLKRE
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BER 11: FHEESIREIEN BEH 13: BREBSKEEIR5!
BdiE: 11 B 1 BTFH 13:30-15:15 e BET (24%) EFA: WLE BEXEFE
Chinese Integrating Factors
Jie Mao; Haozhe Wang; Xiaobao Xia
REA: £ &N L8XZE
HiFA: £EH TEREZFRHESRAZREZHARE
Yahui Liu; Wenxuan Zhao

BtiE: 1 B 1 BT 13:30-15:15 M 317 2WE 3#) EHA: BH RIXKZE
An Earnings-based Measure of Firm-specific Geopolitical Risk
Dongxu Li; Xiaoran Ni; Ruiyang Zou
BEA: RIEA EIKFE
Blinded by Smog? How Local Pollution Shocks Drive Predictable Return Patterns
REA: XTHE FEEMEKRE
RiFA: £ B F8KE

RiEA: 2 B HIXKZE
Yanjie Wang; Shunming Zhang

Pessimism Attitude, Correlation Ambiguity, and Investors’ Trading Patterns

|EA: TifE AREMEXE
RIEAD R

Assessing Earnings Management Using Satellite Data on Thermal Infrared Radiation
Fulong Xiao; Jianlei Han; Zheyao (Terry) Pan; Jing Shi
REA: BER ZFWAFE
RIEA: BEl PERIKZE
£ EEKY
aeim12: EEENSEWTAH
BtiE: 1 A 1 BT 13:30-15:15

The truth will be out: Can earnings management hide financial distress?
Kai Xing; Yanhao Yang; Ye Gao; Fulong Xiao

M= EET ) EFFA: Tk S§BXFE

Structured Issuance and Bond Overpricing: The Role of Shadow Investors

Jeffery (Jinfan) Chang; Feiyang Cheng; Tian Li; Qing (Clara) Zhou

REA: 2 IERTEXF

REA: HEE BEKRZ
RIFA: MR HIRKE

RiFA: £ B BRFKXE
Aein 14 RERRESERKE
BtiE: 1 B 1 BT 13:30-15:15 Hae: vip2ie (2 #%) ERA: KB#E FEXFE
Minority shareholder protection and investor relations management: Evidence from a quasi-natural experiment
Karel Hrazdil; Jiyuan Li; Xiang Zhang
REA: Kk 1 EREIXZ
RIEA: RXF PEARKZE
BEATIAMA A LERERARAEN ——FIAXIESEE ChatGPT RHHISCIEHAR
IEF  RER ; IR
REA: IEF BEXE
RIEA: T H BILRMRHERKE
RS EM A S BN LI ——BF PE LHASRFHIHER
FMRFS I
REA: BIRR MMNIBEXRE
RIEA: RN BMUEKXRE

BRE ZH BEN

BERFARE & IESEENEN ——R B PEEHIFHARARIAFI LR
REA: SLBE HNKE
BifEA: T =

=

e RE

fUNRRBINBMERAIBN N —— BEFREZIMAIESIERLTER
THE ; BRiEsx ; 8%

REA: T B IEEXEXRZE
HiFA: BEEE
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Hain 15: HEFEXERSEIERRE
BYiE: 11 B 1 B4 13:30-15:15 Mism: BT (2 1) FEA: TE BARUEXTE

The Value of Aiming High: Industry Tournament Incentives and Supplier Innovation
Yaoyao Fan; Bo Feng; Yichu Huang; Timothy King

REA: SBRE HMKEFE
RIEA: B8 T ORIIKE

AR oE: 1 m)E A R E Bl it H R ER 5
SFE LT ;B
REAN: ZFE HILRFER

RIEA: BRI FTIRKE

MR RIFTREN SR ——B T RSP IR A AR R HER BRI
FBBE ; BhEH

REA: HEH PEXE

RIFA: HEE  JERMEMRAE

P& 16: FEINEFFEHEATH
BtiE: 11 B 1 B4 13:30-15:15 Miss: EEF (2 1) A ST XEVEKXTF

DeepCare: Do Artificial Intelligence firms safeguard employee rights?

Kai Xing; Zhengyang Lei; Hanxiong Zhang; Fulong Xiao

|EA: B 2 BEKXZF
RIEA: B & FEPXKXE (R

Too Much Water Drowned the Miller: Overtime Work and Employee Productivity
Junging Zuo; Wei Zhang; Xiong Xiong; Xu Feng

REA: £RE TAMEXF
RIEA: FREA PEARKE

Fairness, Privacy, and Self Disclosure in AI-Driven Hiring
Zehua Zhang; Ran Zhao; Wei Zhou

|®EA: B B OHEKE
RIEA: X448 TEXZF
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BEH17: SESSFTRENE
BFiE: 11 B 1 B4 13:30-15:15 i SEF 2 8) FiFEA: JOE EBXE

Video is king: fund managers' live streaming and fund flows

Marcin Kacperczyk; Mingrui Liu; Tianyu Wang; Xueyong Zhang

REA: XIPEE PRUEXE
RIEA E F WIKE

Beyond Words: The Impact of Fed Chairs’ Facial Cues on Global Stock Performance
Jie Cao; Xintong Zhan; Zhengyang Song; Xinchen Xiong

REA: EEE W)IXE

RIEA: 8 R AERUEXE

Telescoping Loans from Space: AI-Driven Multimodal Fusion of Remote Sensing and Credit Data for Climate
Risk-Oriented Default Prediction

Zhiyong Li; Mingyan Leng; Wenhan Dai; Yanlin Liu; Zhicheng Li

REA: RPE ARUEXE

RIEA: BRI RLKE

&7 18: BIREEMESEMN
BtiE: 11 B 1 B4 15:30-17:15 e =IF (24%) EHA: BBE LiSUERXE

Growth Option Based Model for R&D-Data Asset Pricing
Hang Zeng; Liyan Han

BEA: BUE LREESNANEHARRTEFLRE  LRREHEAS
MEA: K B BRMEKZ

HFSRMA THRIERSEL: NERBNFIMES
KE NE BERR

REA: K & LBXEXE
RIEA: MBI BMKE

HIEEZMNEFME: REPE (BUBREX) WERRIERE
SEEH  fU\E ;AT ; XIS

REA: fUNE WIEZFBRZKFE
RIEA: BEE BARUEXE
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2215 19: I CSR SHHERE AeiH 21 TIAMESRE

BiE: 11 B 1 BT 15:30-17:15 HosR: PWT (9 %) EHA: BFE LiBUEXE BiE: 11 B 1 BT 15:30-17:15 M BT (2 4%) EHA: ERHE PEAE
HFHUEESEIEREER ——ETERSEIEEEWNS R Technological Momentum in China: Large Language Model Meets Simple Classifications
ki ; BEERNE ; TR ; WIETR Rui Luo; Chuan Shi; Shuang Zhao; Qidi Wu; Qingge Geng

REA: K & T HRIMNBINEKRE REAN: 2 & FBEHKAE

RiFA: ELZ BEEMEMXAZE RIEA: X 1R FEXRE

The “Major Questions” of Carbon Emissions and Value Relevance of Climate Litigation Short-term Basis Reversal

Xiaoyi Lv; Chenyu Shan; Dragon Yongjun Tang Alberto Rossi; Yingguang Zhang; Yandi Zhu

REA: BRRE LBUMEXE BEA: REE PRUMEXZF

RiFA: FMERE EMKE RIEA: EBFR PEARKZE

Customer Response to Corporate Social Responsibility: Evidence from Mandatory CSR Spending Dissecting Momentum in China

Pulak Ghosh; Qingwei Wang; Jian Zhang; Hong Zou Xin Liu; Songtao Tan; Yuchen Xu; Peixuan Yuan; Yun Zhu

REA: EXE BFELE REA: X B EIKFE

RiFEA: LBRE HXKZE RIEA: XWMR TIRIETIXKE

2217 200 A1 ERENEIS TR AeiH 22: WOEARSEIBIHH

BtiE: 1 B 1 BT 15:30-17:15 = PRT (2 #%) EHA: RiPE LiBRBAE B¥iE: 1 B 1 BTF# 15:30-17:15 = BITT (2 1) EHA: BINE BEAXE
Predicting Mutual Fund Performance in China: A Machine Learning Approach R A SERE R EIHT: NEIFIRHAR

Zezhou Xu; Hong Yan; Chao Zi WL RIE ; 2HEM  8E ;X5

REA: B 8 LEXEXF REA: BTF WIZFRBREKE

RiEA: B B FEARKE RIFA: FF XEXZE

Are Al the Picky Investors We Need? Scrutinizing Executive Logic with Large Language Models ARBFASEVEF: BEF A BETATHISCIEHRR

Cai Chen; Rui Shen; Kai Yang; Jiaquan Yao; Fumin Zhu RE ; BBFE ; Pk

REA: PR PERIFZARAKRE REAN: R E EBX®

RIFA: kR RFKZE RIEA: EFE BHAXE

The Predictive Value of Causal Theories in Detecting Informed Insider Trading MR AR FFE LI NESEFER: BSOS IETER

Kai Guo; Bin Ke; Yulu Su ERPEEE ; EiF

REA: H5EH EXRFEXHARKR REA: BEEE IABEXE

RIEA: BEE BAXE RiFA: BEE LEREXE
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PEi7 23 BFEEARCUFFSHEE
BYiE: 11 B 1 B4 15:30-17:15 M ETF ) EBA: Bt EXRIPERE

HFERS5EE 2T
SR ; £=2fn . HER ; A

REA: £ i ARREXE
RiFA: £ & BAKE

TR SRE

PRE

REA: BF B EERIXE
RIEA: T ITREAE

REZIGEFRSHFEHAC: RESEXEIRLER
NFE; S

‘EAN: T F MIIKE

MiRA: BEE HIXKE

BEIF 24: BUMBESEIEHNE

BtiE: 11 B 1 B4 15:30-17:15 i BEF (1) FEA: Rk DEUVEBGEXE

BREMSENSHRERSPEET
KB ;KB ; HIREE

REA: HERE SIHIZFBRHKE
RIEA: FFE BAKE

Monetary Policy Responds to Economic News Text: Evidence from China

Deming Luo

|REA: ZRE TRKE
RIEA: BT RmEXE

{RIEAKIFIR T RIS T BURIR IS —— B T XA RENIHR
BREER BE

|EA: TER HIXKZE
RIFEA: T B WHEFREBKE
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91525 ATERIEBEEB
BFiE: 11 B 1 B4 15:30-17:15 s BMEF (2 #%) EHA: BHEE FEEBEIXE

hE 1PO RITEMTIANLELE R IR FT
E508 ; 8P

REA: TR HMNKE
RIEA: BEE BEEXE

fMBESRIR. AFNES5“RNE"ER: BETERSMAMNENEBRRSTE
PRHER ; XUBREE ; (R1E ; ihe

BEA: 52 18 RIIAZ
STA: IEE mRAR

HeERGRERSEVEIERHAS
PUFERESR =

REA: XEE WFRETAE
RIEA: BREE ARMEXRE

217 26: ESG S5oliFESR
BtiE: 11 B 1 B4 15:30-17:15 s vir217 (2 #) FFEA: AL DPEVEEGEXE

Rippling Up the Stream: The Spillover Effects of the Green Credit Policy
Jinxuan Li; Yu Luo; Wenyu Zhu

BEA: KAXF PEARKE
RIEA: BB B KEBSSEKXZE

AN S REE: BETRMHENEDEINEA
W= BRE VW

REA: Bk B EXIEAE
RIEA: B WIMEFBRZKF

The Unintended Environmental Benefit of Short Sales Constraints: Evidence from Plant-level Toxic Chemical
Releases

Jieying Hong

‘REA: HEE SEERMEMERKE

RiEA: B B EKE
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L% 27 BEARSHIZRE
BYiE: 11 B 1 B4 15:30-17:15 Mism: EEF (2 #%) FEA: EE BERXE

EF R ELRS SR HIHRE——RB EMEILENEEIER

BER  IRF KRR

REA: BEEE EMEIXE
REA: BHEE LBUEXE

Shadow Banking and TFP Loss from Monetary Policy Transmission
Licheng Zhang; Shushang Zhu

REA: KR PLXRZF
RIEA: B M ARRXEXE

BEESERNE:S. BT TTSENEFRE
RRER ; FANI ; &8

|EA: BB B RXKZE
REA: RHRE PEUVRBUEKRF

P& 28: RBITAEHIHRM
BtiE: 11 B 1 B4 15:30-17:15 i EEF (1) FHEA: BIIK LESUEXFINIFER

The “T+1” trading rule and put-call disparity in China
Hongyi Yang; Zhiyu Chen; Xinying Zhang; Yun Xu

REA: T 2 BMXE
RIEA: XEE EBREXE

Strategic trading with uncertain market depth

Youcheng Lou; Junghum Park

REAN: £EH PERZFREZSRZANZHRR
RIEA: 2 ERIEKXE

Overnight-Intraday Reversal, Mispricing, and Future Stock Returns in China

Ya Gao; Jiangzhe Li; Xing Han; Youwei Li; Xiong Xiong

REA: B H KEEIX¥
RIEA: IR RYIKE
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AEF 29: BURIRTIAIEFE=EM
BFiE: 11 B 1 B4 15:30-17:15 i BEF 2 8) EHA: kit WAVEXE

Testing and Comparing Asset Pricing Factor Models: An Out-of-Sample Perspective
Jun Zhang; Wei Lan; Long Feng; Guanhao Feng

REA: K F FEAFE
RIEA: XBEE BEKZE

MSPCA in Asset Pricing
Shaokai Ding; Hening Liu; Bin Mo; He Nie

|EA: E B TMNKE
RiFA: EEE SEIWKRZF

Missing Financial Data in Chinese Market

Lin Zhu; Yuwei Xie; Dashan Huang; Guohao Tang

|EA: K W THRMEXRE
RIEA: MR LEXEAF

217 30: FEEEMUNSEESE
BtiE: 11 B 1 B4 15:30-17:15 g 317 ENE (3 #) FHEA: BE PUIXE

Modeling intraday return volatility of China's stock index futures: Intraday realized volatility and the HAR-IRV
class models

Hui Qu; Kuang Fu

REA: 2 B BRARIFENFESMERIRE

RIEA: )3 = LBXE@EKXZE

Do Implied Volatility Spreads Predict Market Returns in China? The Role of Liquidity Demand
Zhuofan Hao; Zhongfei Li; Ti Zhou

REA: MEN RYIKE
RIEA: BOE ARRXEARF

Information Content of Bid-Ask Implied Volatility Spread: Evidence from the RMB Foreign Exchange Option
Zhiwei Xu; Jiaqi Li; Teng Zhang

REA: TS ARUEXE
RIEA: R FBRESAE
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2RI 31: MARSSRER PEIF 33 KESHSRE
BtiE: 1 B 1 BFF 15:30-17:15 His: vip216 (2 %) ERFA: ERA ERITEXE BtiE: 1 B 1 BT 15:30-17:15 s BET (28%) ERHA: EE LisUMEXE
MBS ES SRR T E R e EE R E—— MY WP AEE Rational. Inattention, Tax Incentives, and Participation in China's Commercial Pension Insurance: Evidence and
i X  EED . NER Mechanisms
Zheng Chen; Jia Huang
REA: B & ARMEXRFE IREA: BR 1# JTRIWKE
R L S L s MIEA: YNE  DEHIMERAY
th RS RE R TR 003 75 BT EIRRA B A AN ? Insuring Against the Heat
Z[E ; #eE  TER Sumit Agarwal; Yeow Hwee Chua; Jia He; Bingqing Li; Shujing Luo
wBEA: = HFEXE BREA: ZHE BHKXE
RiFA: RIF ZEKXZF RIFA: EEH tRIBKE
WAEREFAENESERSRSERNR——ETHIRESRTRENRA Tongue Ties and Trust Traps: How Dialect Similarity Enables Financial Advisors’Exploitation of Investors
=R FEE ; RER Chenhao Wang; Yonghao Xu
REA: Z7EHF PULKXE REA: ERE WITWXE
RiFA: EEH PRUEXRFE RiFA: kK F OIERXE
FEiF 32: IERESSHIAINMN 217 34: SRS TRRE
BtiE: 1 B 1 BT 15:30-17:15 = BERT (2#) EFRA: RPE PEAVEBIERZE BtiE: 11 B 1 BT 15:30-17:15 = 2T %) EFRA: BXZT FIEMEXE

Gender and Racial Diversity among Inventors and Stock Returns Gender Homophily and Human—Machine Collaboration in Credit Decisions — Evidence From Auto Finance

Shagun Pant; Jue Wang Leasing Transactions

Yao Lu; Hanging Shi; Xinzheng Shi; Jian Sun; Yanling Sun

BEA: E & ERAS BEA: BEE HEAY
Gl & B B IS RITA: WA AR

The Disclosure Effect of Patent in Online Entrepreneurial Financing: Evidence from Pre-Grant Publication
Ye Liu; Ling Huang; Chang Shi

Social Learning and Gender Outperformance: Evidence from a Fintech Platform in China

Shixiang Cao; Haoyuan Che; Zhigang Qiu; Pengyu Ye; Ke Song

|EA: §E ¥ LENINEEXRE REA: Bt PEARKE
RIEA: NER MWIMEFBEZKF RIEA: XEE ARFMBKRZE

. ) 0 . . . . . .
it [ nstroralen| Neome tym (e A el i Homes Immaeio: Mitigating Moral Hazard in Delegated Investment through Recommendation Algorithms

Ning Tang; Ranran Zhang; Chih-Yung Lin; Jiaqi Chen; Fangzhao Zhou Kai Feng’ Zhihieng Fe: Wenshi Wei

BEA:E 7 OEAS BMEA: BXE HEAY
wIRA: RS AIEAS BTA: B EERRAY
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Aei7 35 KRS SiHE

BdiE: 11 B 2 BE4F 08:30-10:15 e =IF (2 #%) EHA: BE LtEMEMERKRE

Interbank Network and Market Resilience

Tongkui Yu; Xuezhong He; Na Zhang

REA: TZER ARFBARZE
RIEA: 88 B IERMEMRKE

Brand Capital and Stock Risks: A Theoretical and Empirical Analysis
Aifan Ling; Huihua Guan; Nannan Zhang

REA: REN LBMNEEXZFE
RiFA: K B T AREEFER

Risk contagion among futures through Granger causality network

Hui Bu; Zhuoya Wang

REA: 3B E EMEMERKE

MiRA: B E LEXEXE

PEIF 36: BEARSRIITH

BYiE: 11 B 2 BH.E% 08:30-10:15 Migs: T (9 %) FHEA: FET PEARKE

Impact of CSRC Random Inspections on Controlling Shareholder Tunneling Behavior

Yubin Li; Haipeng Wu; Tianze Li

|EA: FHEE BREIWARE R
RIEA: [ B IERXEXE

PEGVREMESTESE: MNESE. tiil. KNS5 REN
wA ZEN

REA: ZERN AREMEXF
RiFA: KRB BHERBRZKE

Threat in the Water: How Regulatory Activism Against Peers Triggers Defensive Obfuscation

Donghui Li; Zishen Tang; Jiancheng (Duncan) Liu; Xinyue Fan; Lin Xie; Kai Wu

‘’EA: & # PRMEXZE
RIFA: RER LENINEEXE
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P15 37: Al REHIBRITES
BdiE: 11 B 2 B ES 08:30-10:15 s PRFT (2 8) FFEA: HEE BEXE

Facial Trustworthiness in FinTech Lending: A Labor Competitiveness Channel
Ruiyang Guan; Qiang Li; Jun Hu; Tianyang Wang

REA: T B BFRHEXE
RIFA: R NIKE

FinTech Penetration and Bank Lending to SMEs: Cream Skimming or Bottom Fishing?
Di Gong; Chong Liu; Shusen Qi; Yanxin Yu

REA: B @ WIMZFBEZKE
RIEA: FEE AERUEXE

Artificial Intelligence Investments and Bank Loan Contracting

Chunbo Liu; Xi Xiong; Yongxin Xu

REA: XNHFR LBHIEERZFE
RIFA: SRR ERIMEXRE

217 38: FEERLSEERMN
BFiE: 11 B 2 B.L% 08:30-10:15 e T (2 1) FEA: Kkt IBITIHXE

RiREREPERMFRESRBERIIBNNGSHERN ——ETFSIASTREEF T R DSGE &2
FIMERE  I—%& ; BUE=E

wREA: IMERE EIXZE
RIEA: X & THRINBINEKRZE

Does Corporate Culture Influence Selective Disclosure? Evidence from Carbon Greenwashing
Khadija S. Almaghrabi; Walid Ben-Amar; Ziyu Kong

REA: ILFR FBPXKE (Rl
RIEA: BN IWEXE

FESMFRSEXEEFNHSEERENIEHR ——E T Hamiltonian RMAMATTES SDID EE

BN BEF

REA: & I§ LBUEXE
RIEA: BER e
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2515 39: REiRHSESHNE
BdiE: 11 B 2 BE4F 08:30-10:15 i BITF 2 8) EHA: BiE BEKE

The Stabilizing Spillover: State-owned Capital Acquisitions Save Industry-wide Crash Risk

Jueting Zhou; Shanmin Li; Jiachun Chen

REA: BIEE FBEXERIERHARER
REA: B # ARXEXF

Bank-Macro Risk Spillover and the Effect of Digital Transformation: Evidence from China

Chunyang Hu; Jiaxuan Liu

REA: BAEM XEUEXE
RIEA: B B LEXEXE

E RSN A T RERMN ISP B R A 7 AV H AR
Ff RXR ; KEF  BR

REA: £ 2 FIEXZFE
RIEA: FRE BmRXZFE

BEIF 40: FEREMEHIARK
BYiE: 11 B 2 BH.E% 08:30-10:15 Mg EITF (2 1) FEA: REE FEAF

Different Opinion and Information Asymmety: Machine-Based Measure and Consequences

Yang Liu; Kang Guo; Tianyu Wang

|EA: X 7 HEKRFE
RIEA: REW PULXZE

BEBIBRINSRER LN —— KBS RITE HE B TR
FOIE ; BiER

REA: TIU%E ItREIXEF
REA: T 2 ItRREXE

What Can Cross-Sectional Stocks Tell Us About Core Inflation Shocks?

Yurong Hong; Jun Liu; Jun Pan; Shiwen Tian

REA: BIFX PRUZEKE
RIEA: AN LEBXE
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PEtG 41: FIEEEM
BdiE: 11 B 2 B L4 08:30-10:15 g BEFT 2 8) FEA: ¥ EMXE

Cheers to Credit: Social Drinking Culture and Bank Loan Access in China

Jianxin Wang; Shuqi Huang; Lian Guo

REA: 38 E KPEBIXZE
RiFEA: & F BRAZE

BERXAD IS TLEEFENMNE—EFXESERNHAR
K—IE ; SREBEE ; =S|

REA: K—IE PRUEZEKXZE
RIEA: BFAOE pRUEXE

What Drives Industry Momentum?

Cheng Gao; Sophia Zhengzi Li; Peixuan Yuan; Guofu Zhou

‘’EA: B B BIMNKZE
REA: B #H PREEXF

AEF 2. ERERSERRE
BFiE: 11 B 2 B.L% 08:30-10:15 = MEF (2 1) FEA: BREX EBKZF

HIER B F AN EAEXIERD? ——BTFSERRSIREMNELESTI
BMAL; RE  PRIBGE ; B

|REA: FRlE WIMEXE
RIEA: FIRE EKZE

HIERBTFARGRATEVRMEEFELN? ——ETHA. RIT5EV=FEAERHNA
KRR ; Bi=X

REA: KKE XEMEXE
HiFA: FIUR LKE

ERIMIRETEN - BETNREINA

K ; 2

REA: BEEX GEIWXE
RIEA: BEF #WIKZE
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BRI 43 SERIEHSESR PRI 45 HMEMSRBTH

BdiE: 11 A 2 H.E% 08:30-10:15 Hiss: vIP217 (2 4%) EHA: BED GENIKE BiE: 11 B 2 BHE% 08:30-10:15 M BET (2#) EHA: RVeE LiBUEXZE
The Carbon Risk Premium Revisited: The Role of Production Networks Fast trades in a slow market

Shubo Kou; Kai Li; Minghao Li; Wu Zhu Ao Kong; Chu Zhou

REA: EFE BHAKE BEA: 7L # BERMEXE

RiFA: REF #EAZE RIEA: BREE IAMEXZE

SEERREETIERMNAR: BETETREULRA China's corporate bond market: A transaction-level analysis

EHE BERE,; TER Linlin Du; Yue Hu; Yang Song; Wenfeng Wu

REA: FFF FEAZFE BEA: B8 B LBRERF

RiIFA: KEE EBENKE RiFA: T B RBEFKZE

SIRRISHE R NTHT——R B KRR HIZEIERE BRXEMESEEEEHK" KL

XUfReE  MERTFE , Plafk ; TR WINR ; Z1THE ; 3KIQ

REA: XiRE PEEFWKRE REAN: WK THRERFRR

RIEA: TFR THRIMNBINEKRZE RiEA: BHEAY PLKRE

FEIF 44: HIANH ST IREEE 217 46: ERBESRITITN

BiE: 11 A 2 BH.LEF 08:30-10:15 M= BhEFET (2 1) ERHA: BREE ERITEXE BtiE: 11 A 2 B.LEF 08:30-10:15 e EET %) ERFA: BER WEXZE
Price and Volume Divergence in China’s Real Estate Markets: The Role of Local Governments Liquidity regulation and liquidity creation: Theory and evidence from China
Jeffery (Jinfan) Chang; Yuheng Wang; Wei Xiong Yue Yao; Liang He; Xiaoxing Liu

REA: ETE2H PRUEXF REA: @ & BERRUXE

RIEA: XIBR FBPXKRE (Ri) RIEA: FMEB BEAKE

Information Acquisition and the Finance-Uncertainty Trap HELT RS RERITRRHE?

Ding Dong; Allen Hu; Zhaorui Li; Zheng Liu =5y Z=sk ; B HE ; BZE0RE

REA: ThE BFBREKKE REAN: T Ik BHRERBRZKE

RiFA: R & ENKE REA: FPIE ERIMERE

The Economic Costs of Venture Capital Mismatching Breaking Inequity, correcting biases: How deregulation reshapes ownership discrimination in bank branch

Hui Fu; Yunbi An; Jun Yang; Jia Liu distribution

Lei An; Zhuolei Li; Jing Lu
kEA: 7 #E IEKE REAN: =EE ERKF
miFA: iz LEUWEXE RIFA: 8 X HERm=XF
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Pain 47: BRDESEFIRE
BdiE: 11 B 2 BE4F 08:30-10:15 Hiss: 317 SINE (3#) FiIFEA: RIER ILEXZ

Promoting Pension Participation: Evidence on Attention and Personalization from Two Field Experiments

Zeyang Chen; Xinfa Cai; Chen Lin; Yu-Jane Liu; Juanjuan Meng

REA: FREE PEARKE
RIEA: BER #EEIBEAZE

ETRE. RESHETRESRSERM™MHERA
FNBHE ; RIS ; BKEHE

REA: B PRUEKRE

RIFA: REE IDIKE

Your Benefits, My Climate Shield: The Impact of Corporate Climate Risk Exposure on Employer Social
Insurance Contributions in China

Zhuoyao Xin; Cheng Xiang; Zongyi Zhang

REA: @ B BRKXF

RiFA: RER PRUEKRE

PEIF 48: EEREESE
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AT ERNERESERIREEN ——ETTLERKEES I RMAERE
BT BIR

REA: XEEK TIAEKFBAKRE
REA: BABE IRXE

Strategic Cryptocurrency Disclosures and Insider Trading

Lanying Gao; Yi Huang

REA: BRE TEBPXKE (R
RIEA: BB PUXE

Tracing the Green Footprint: The Evolution of Corporate Environmental Disclosure Through Deep Learning

Models

Ningzhi Wang; Wenruo Wu; Jian Zhang; Xinyu Zhu
REA: TTH EHLFR

RiFA: KBR LR KE
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8T ; %R ; YRS

REA: 88 T RIKE
RIEA: A WWERXE

RENF NS HBNAR——ETF RSN A
A% ; AT BRI

REA: B8 F BEHEFBZKRE
RIEA: IR OIIEXE

1AV FRAR I BURRIR AR
MEE ; 7N ; WEIE ; BFEM

REA: BEMN )IIKE

MiFA: TEHREI BEEHRFBRIZKE

AEIF50: ERUEEERETH

BFiE: 11 B 2 B.L% 08:30-10:15 M. EEF (2 1) FEA: = EiFIEEKRT

Audit Partner Rotation-Back and Short Sellers' Front Running: Evidence from the Chinese Stock Market
He Xiao; Yaohua Qin

REA: ZREE LINEBREKZE
RIEA X B IERBHERE

REGME D BIHMERAE R RN ——2 TRV ERHENE
=i R REE

REA: & W LEBUEXE
RIEA: ERE O ITWXZE

Information Acquisition in Financial Markets: When Liquidity Demand Matters
Yong Ma; Yiwei Yu
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Bai 51 AEHARSHEELE
BdiE: 11 B 2 BE4F 08:30-10:15 e SFEF 2 8) FiEA: RERE XiEXZE

The Social Cost of Corporate Short-Term Incentives
Tao Chen; Yaqi Wang; Qifei Zhu

REA: FHHE FINKEFETIAE
RIEA: BEM FEPNAE

MAREFEAHIANER S VSMIA BT —ETFHR EHARNME
BE=; BREX

BEA: BES E@ETAY
HiEA: BKK LEBIAESRITERMEFER

Why does digital transformation fail? A perspective on workforce and compensation incentives

Cunyi Yang; Yan Zeng; Shuchi Zhang

|REAN: BEFZE PUKRZE
REA: B B IERBEXE

PEIF 52: HEHEXIKSES
BYiE: 11 B 2 BH.E% 08:30-10:15 Miss: BEF (1) TN BEE /FEKRF

HFEMSHNEEHLERERME
XURRUE ; AHEAE | Z=ERL

|REA: HEEF BEXFE
RIEA: B B RAXE

Promoting suppliers' R&D investment: The power from climate-exposed customers

Hecong Xu; Xiao Wang

|EA: RHFE PERPEAKRE
RIEAD B OB GMBERKE

The effects of market power discrepancy on trade credit scales A paradoxical perspective of digitalization

Zexuan Zhen; Weiqing Wang; Mengting Li; Shengfeng Li

|EA: BWEE ACRBEEAE
RIEA: BB JERMEMRAE
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BdiE: 11 B 2 BESF 10:30-12:15 Higs: =IF (2 8) FEA: Kidls LESUEXE

Narrative Ambiguity Matters
Xinbei Wei; Qunzi Zhang

REA: KEHLE WWERKZF
RIEA: XEF WIEFBRBZKFE

Does MD & A's tone network have pricing power? Based on machine learning methods

Chuanglian Chen

BEA: BOlG Bk
HiFA: BRE TAMEAS

Salient Narratives and Stock Returns

Fuwei Jiang; Fujing Jin; Tian Ma

REA: B #H PRREREXE
RIEA: R—IE PRUEZEKXZE

PRI 54: FEREBESHIATH
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RIEA: BXE BERUEXE
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BEetF 55 LLM SR AD I
BdiE: 11 B 2 BEF 10:30-12:15 M PRT (2 8) ERBA: KFEE DRUVEXZE

AESEREERAGIERITRIRSIIREKRL?

FEE  NE=; AFIE

REA: TEE ARMUEXE
RIEA: 7T R BEMKE

MD&A BESXAHENME: BETFXESHENHAR
Bl ; A BlE

REA: @iz BAREMEXRE
RiFA: RIRR RYIKE

ETEZSHITRSHIXESRERER KRR
REH F M=

REA: REH FEREXE
RIEA BB OENXE

BEIF 56: SIERESHIAEEN
BYiE: 11 B 2 BLES 10:30-12:15 Mg AT (2 1) FHA: 88 tFRBIXZ

Corporate climate policy uncertainty exposure and stock price crash risk: Evidence from China

Xu Gong; Jiahao Jin

REA: S5 EBEIXZE
RIEA: BH#E RRIEIKXE

Climate Risk Contagion: Customer Heat Exposure and Supplier Stock Volatility
Yugang Ding; Jingwu Li; Lin Tang

REA: TFR FRIMNBINEKRZE
RIEA: ERR FIEUMEXE

Climate change, labor cost and stock price crash risk: Evidence from China

Zhongbo Jing; Jun Zhou; Shiyu Lu; Dong Wang; Xuan Zhang

REA: K IE FERMEMRKE
RIFA: ER AREMEXE
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Aein 57 RIREESHEHH

BdiE: 11 B 2 BESF 10:30-12:15 g BITF 2 18) FFEA: Kz LEBWIMNEERXRE

Good and Bad Risk-Taking: The Shape of Managerial Incentive Matters
Iftekhar Hasan; Longfei Shang; Nan Yang; Lingyi Zheng

REA: BHEY ARMUEXE
RIEA: ER% FhREXE

Pricing Political Skills: Transferable Risk Management Skills and CEO Pay Premium
Shu Liu; Xiaoxiao He; Zexu Zheng; You Li

BEA: X P PRNSEEAS
RIEA: BUSH  DSHIMERAY

The Value of Anti-Hedging Policy
Mengdie Deng

REA: BB PUXE
RIEA B E MmEXE

217 58: BrEERISHIAME
BtiE: 11 B 2 BES 10:30-12:15 e EITE (2 #%) FEA: FiE BHIXKE

Harnessing Al for Investment Efficiency: Empirical Evidence from China

Hao Liu; Kaina Huang; Kai Zhan; Jyun-Ying Fu; Tsung-Han Yang

|EA: X & THRINBINEXRE
RIEA: HEERE ItRREXF

The Real Cost of Readability: Market and Real Efficiency in the Age of Machine Reading
Wei Li; Yun Shi

RBEA: T F WHIEFRZKZE
REA: B O KEERIXZE

Copy Trading and Price Efficiency
Shiting Ren; Junqing Kang
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PEiH 59: B D RSN
BdiE: 11 B 2 BEF 10:30-12:15 Mism: BEF (2 1#%) FEA: AFEP ERFPEKE

Asset returns interval forecasting: A novel decomposition-ensemble methodology with interval-valued operation
rule

Xingyu Dai; Roy Cerqueti; Dongna Zhang; Qunwei Wang

REA: HEF BERMEMXKE

RIFA: KEN BREIKRE

Predicting the Predictable: Decomposing and Forecasting Stock Returns in a Data-rich Environment
Tingting Cheng; Xuanbin Yang; Albert Bo Zhao

REA: B B RmAXE
RIEA: BIE AERFBARE

Interpretable Risk Perceptions in Equity Investments
Te-Feng Chen; Nangqi Li; K.C. John Wei

REA: FRlk FBEIKXY
RIEA: BIFX PRUZEKE

BEIF 60: MFEESNEFE
BYiE: 11 B 2 BES 10:30-12:15 iR AEF (2 #) FHEA: EXP RIKE

HFHANERN: HFSRUTLAZINKRFPEIYE ——EF FAO-RIMA-IT FIMEIRiCA R
B BER ;KR

|REAN: FTBE BEMKE
RIEA: 2B PRUKENEKRF

S SHF TSRS NMIEFPEENN? ——ETHSENECHIRA
0K ; B HRE

REA: T kK BRRIEXE
RiFA: BORKR HEXE
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215 61: SEERESHIRMA
BdiE: 11 B 2 BESF 10:30-12:15 s VIP217 (2 #%) FHA: BF EEREMRRKE

HEESREENASATREER
BEBE | RIRRKIA

REA: HEE LEWINEZRKRE
RIEA: I W BHEFBRZKEFE

International Climate News

Maria Jose Arteaga-Garavito; Riccardo Colacito; Mariano Massimiliano Croce; Biao Yang

REA: B R LBRXEXRF
RIEA: XFE ARREKRF

Renewable Energy and Firm Risk Exposure: Evidence from the Electric Utility Industry Based on Machine

Learning
Chu Xiong; Dan Luo
REA: B8 8B ERREKXF

A RS PEF AR

SEe17 62: HINEFIRSRFEE
BtiE: 11 B 2 BLES 10:30-12:15 . BERF (2 1) FEA: FEE HEKE

Climate change and foreign direct investment: a comprehensive analytical framework based on the perspectives
of human, finance, and materials
Chen Zhu; Lei Liu

BEA: K R BERMEXRE
REAL BAK [IIKE

Are Strong Neighbors Good Neighbors? “Doing Business” Spatial Spillover Effects and Policy Learning
Shujian Guo; Zhiduan Xu; Zhouyilong Ruan

REA: BHY PLUKRF
RIEA: fUNE WIMEFBRZKZF

BEZHS RIS
Y3 KT ER

REA: ¥ LEBXIINERKRE
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P55 63: MRS HIZTA
BdiE: 11 B 2 BEF 10:30-12:15 i BEF (2 #) EHA: =2FEE OAEUERKE

Extrapolative expectations and asset returns Evidence from Chinese mutual funds

Huaigang Long; Zhongwei Yao; Adam Zaremba

REA: BIFN FIVEXRE
RIEA: REN LEBMNEEXZE

Risk Taking in Prime Money Market Funds and Investors’ Risk-Return Tradeoff
Bao Doan; Chunhua Lan; Jingrui Xu

REA: FRE REIXZE

RiIEA: X 7 HEXE

From tweets to trades: information sharing and Utilization

Xia Liu; Lei Lu; Weijian Sun; Xiong Xiong
REA: X B tREHEXE
RIEA: MR PLIKRE

BEIT 64: RITMBSRFIEXE
BYiE: 11 B 2 BLES 10:30-12:15 Mirs: BEF () FHEA: BEE AREUEKXRTF

SRFEIEDPE FRITERESARMNERNERZ @i HEN——EF =L S SR XBEAEA
2R ERE ; X5

|EA: X I REMEXF
RiFA: B @ WIMRRBRZKE

Spillover effects of local credit risk: Evidence from bank funding costs

Haoyu Gao; Jinxuan Li; Yiling Ouyang

REA: BREFR LEWIERXE
RiFA: ERE MWEKRE

Uniform Standards, Unified Risks: How the Expected Credit Loss Model Homogenizes Banks and Amplifies

Systemic Risk

Juejin Chen; Ruichang Lu; Yupeng Lin; Anand Srinivasan; Xiaojun Zhang
REA: RIERE HEKXZF

RIEA: F B BTFREKRE
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BEi7 65: TEREMSHIGIHN
BdiE: 11 B 2 BESF 10:30-12:15 HigS: 317 RINE (3#) FEA: N=EE FHXE

BRISHARISEENN K 2 S EHR - HREMRIRAEIRRE
RER ;¥R ; ZE ; Kk
REAN: REH HEKE
HiEA: B8R RIIKE

Crude Ripples: The Impact of Oil Shocks on Stock Market Waves
Xinjie Lu; Feng Ma; Jixiang Zhang; Juandan Zhong

REA: BOE ARRXEARF
RIEA: M TIRAZE

Modeling the Cost-of-Carry in the Chinese Crude Oil Market
Yunyi Zhang; Boqiang Lin; Weimin Tian

REA: KEE EIIKRZF
RIEA: FTEX AREIFMKR

217 66: BBNESETE
BtiE: 11 B 2 BES 10:30-12:15 Hh: vir216 (2 #) FFEA: MWE HEMNRFEHXE

Demandable Debt and Leverage Ratchet Effect
Xuyuanda Qi; Kostas Koufopoulos; Giulio Trigilia

REA: BFRTE LBANKZE
RIEA: £ #F ERXZE

The Global Financial Cycle and Corporate Investment-Financing Maturity Mismatch

Xinyu Ge; Chen Zhao; Rongrong Li

REA: BFF HMKZE
RIEA: RKEKE XEUEKXZE

HMEREIRSIIF SRS KB LR
2PR ; EARNG  FXRE FEF

REA: 38 B BHAXE
RIEA: R B BERKZE
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PeiE 67: BiEDESIMNRT
BdiE: 11 B 2 B.EF 10:30-12:15 Miss: €T (1) EEA: EEF ZHKE

From Wall Street to Overseas: Can U.S. Activist Short Sellers Impede Innovation in China?
Hui Ding; Yun Feng; Xiaorong Li; K.C. John Wei

b X

REA: T 2 LERXEXE
REA: B & ARREAE

/|

Adapting to Change: Managers Strategic Disclosure Amid the China Trade Shock
Mengshu Hao; Jieying Hong

|EA: BEHK AERM=MRAE
RIFA: BIEE LEBWHMEERKRE

The unintended consequences of the US-China trade war: Evidence labor investment decision
Min Bai; Yining Wang; Chiafeng (Jeffrey) Yu

R’EA: B B ARBEXZE
RIEA: b T IHRHRKE

P& 68: ERETRSLEIEE
BYiE: 11 B 2 BLES 10:30-12:15 Miss: EEF (2 1) FEA: RER BIIXE

Leaderless Vortex: Political Leader's Vacancy and Corporate Innovation

Maoyong Cheng; Yu Meng; Dongmin Kong; Samuel Vigne

REA: & I RREIXY
RIEA: FEE ERXZF

Blockholder-Appointed Directors Influence on Board Agenda Setting and Voting
Qi Wang; Ronald Masulis

REA: £ B FBPXKE (R
RIEA: BR R EBUWEXE

Corporate culture and supply chain resilience: Evidence from the Confucianism in China

Fan Feng; Zhiyu Luo; Jiaxu Peng
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RIEA: K Bl REKE
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L% 69: FEEMETIFERRE
BdiE: 11 B 2 BESF 10:30-12:15 i SEF 2 8) FEA: KE THRIMNBINEXRE

The Salience of Climate Change and Green Patents Review: Evidence from Climatic Disasters
Jie Cao; Tao Shu; Xuan Tian; Yajing Wang; Xintong Zhan

REA: EHE FEBEIKXZ
RIEA: B BEHEFBRZKEFE

Does Sustainable Investing Spread Through Social Networks?
Shouyi Luo

REA: ZEE HNKREFEIXE
RIEA: BEE FEBEIKXE

EMSHUERIPSRITRRTH: KETHHNSEIEE
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REA: BHE PRVEKEIERF
RIEA: XNFER LBMEEXRZFE

217 70: BNERSSKE
BtiE: 11 B 2 BES 10:30-12:15 M. BEF (11%) FHEA: BE HRUBIKXRZF

The Impact of the Belt and Road Initiative on Chinese Manufacturers’ Supply Chain Risk
Zhenxi Chen; Lin Chen; Simin Zhang; Donald Lien

|EA: Bk M ERETIAE
RIEA: BEE BEXFE

TiIAEA SRR SHEEREE: BTFEWVEERWHNA
ST ; XSS ; BBEE

REA: XS ILRKZE
RIEA: INBHR PRUZEKXE
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PEER T RS FRMEAY M= 51
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REA: EBRi5 BAKRE
RIFEA: BEFE BERMULXZE
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&1 XUariR

REA: XFH ERIBEKE
RIEA: BN RAXE
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53¢ ZiRla ; AR
|EA: Fitd EBMEXE

RIEA: T R RAVEXE

BEF 72: FREMSIRETH
BtiE: 11 B 2 B4 13:30-15:15 Mis: KT (2 1)

BAMIAHEMN S TSR RT
fhiE ; TR

REA: £ B LEBUEXE
RIEA: IRR EBXE

Aggression and Volatility Ambiguity
Lihong Zhang; Xiaoquan Zhang; Haisong Lin; Mingshi Chen

|EAN: HiEE BEXRZE
RIEA: T PUKXE

Uncertainty about "Uncertainty"

Ying Chen; Kotaro Inoue; Yosuke Kimura; Xiangyu Wang; Jin Xu

REA: EAF EBEIIXZE
RIEA: EEE LHEXZF
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REAN: & 8 FEXE

=iFA: 88 IVaKE

Mispricing in valuation and the cross-section of stock returns

Peng Zhu; Yu'Ang Ju; Xuewei Yang

B/EA: K B BRAZE IFENFEMERIIRE
RIEA: RIOE TBKE

Pre-Announcement Drift Spillover: Evidence from China
Yizhong Wang; Zhe Wang; Qi Xu
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AEelG 75 FEERSKE
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EAIMA RN SIRERRE? BFSEIBERAHEEER TEVREEERENST
2050, XE
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RIEA: HEF BRMEMRKE
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REA: MEHE ARUEKE
RIEA: B B RRREXE

P& 76: IMEBPESEIITH
BtiE: 11 B 2 B4 13:30-15:15 i BEF (1) A Bigfl THEXE

The dark side of financial digitalization: Firms' risk propensity and its consequences

Cunyi Yang; Yan Zeng; Shuchi Zhang

REA: KB PULXZFE

RiEA: £ B FBPXXKE (H)

Navigating the Storm: Measuring Firm-Level Economic Policy Uncertainty Perceptions and Its Network
Propagation in China

Yanying Li; Yinong Liu; Shi Chen; Haohua Li; Xindan Li

REA: TEH BRAZ IHEHFESHERLNE

RiFA: RS PRMEKREFE

How Long-Lasting Demand Shocks Affect CEO Compensation? Evidence from U.S. Government Contractors
Iftekhar Hasan; Linghua Kong; Stefano Manfredonia; Ronald W. Masulis; Eliza Wu
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Government Data Openness, Financial Constraints and Corporate Credit Risk
Rongda Chen; Wenhao Xiao; Chenglu Jin; Shuonan Zhang; Shengnan Wang
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Implicit Government Guarantee Withdrawal and Corporate Real Earnings Management: Evidence from
Chinese State-Owned Enterprise Defaults

Qianmin Yin; Zishen Tang; Kai Yang; Zunxin Zheng
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The Silent Force: How Board Informal Hierarchies Drive Employee Stock Ownership Plans

Lu Jolly Zhou; Hao Tian Tang; Tingting Tian
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The Geopolitics of Global Infrastructure Finance: How Political Alignment Shapes Cross- Border Lending and

Contractual Governance
Lulu Pan; Jianfu Shen; Chi Man Eddie Hui
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Cheap Talk or Credible Signal? Evidence from Forward-Looking Shareholder Return Disclosures

Qingchong Chen; Xiong Xiong; Yumeng Zhang
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When Al Washing Meets Initial Public Offering
Gangxing Guo
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Mutual funds' trading and its real effects
Linlin Du; Yue Hu; Wenfeng Wu; Youchang Wu
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Simulating Macroeconomic Expectations using LLM Agents

Jianhao Lin; Lexuan Sun; Yixin Yan
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Price ceiling, carbon emissions reduction and capital investment

Ting Lu; Pengfei Luo
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Uncertainty and Investor Protection: Evidence from Venture Capital Contracts
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Spillover Effects of Global Commodities under VIX Shocks: Evidence from Dynamic Quantile Network Model
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